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PRESS RELEASE 

Massimo Zanetti Beverage Group: the Board of Directors approves the Half-year 
Financial Statements at June 30, 2015. 

 Consolidated turnover: € 450.5 million, up 29.0% compared to H1 2014 

 Consolidated Gross Profit: € 170.9 million, up 12.2% compared to H1 2014 

 Consolidated EBITDA (adj): € 23.5 million, essentially unchanged compared to 
H1 2014 

 Group profit: € 0.9 million, net of IPO costs amounted to Euro 2.6 million 

Financial results and business performance for H1 2015 were in line with the key 
elements of the Group’s strategy.  

The Group therefore foresees a considerable revenue growth in 2015 compared to 
the previous year, owing to improved profitability and efficiency. 

Today, the Board of Directors of Massimo Zanetti Beverage Group S.p.A., a world leader in the 

production, processing and distribution of roasted coffee and other selected categories of colonial 

goods, approved the Half-year Financial Statements at June 30, 2015, prepared in accordance 
with Article 154-ter of Italy’s Consolidate Law on Finance (TUF). 

Consolidated financial highlights at June 30, 2015 

The Group’s consolidated net revenues amounted to € 450.5 million (+29.0% compared to € 349.2 

million for H1 2014), Boncafé, acquired in August 2014, contributed to this result for € 20.6 

million. The Group's profit was € 0.9 million, net of IPO costs amounted to € 2.6 million.  

Consolidated Gross Profit was € 170.9 million, up 12.2% compared to the same period of 2014 (€ 

152.3 million at June 30, 2014). Gross Profit performance was positive despite coffee price 

fluctuations.  

EBITDA (adj) amounted to € 23.5 million, unchanged compared to € 23.6 million at June 30, 

2014. This result was driven by the Group’s efficiency-building process still underway.  

Revenue performance by distribution channel and geographical area 

MZBG distributes its products through three main channels: Mass Market (35.1%), Foodservice 

(20.3%), and Private Label (37.8%). The Group is increasingly focusing on the Foodservice channel, 

which is characterized by higher profitability, mainly in the U.S. and Asian markets. Sales 

through the Mass Market channel are also increasing, thanks to the strategic enhancement of 

brand awareness and a greater focus on single-serve products. 

With reference to the Group’s geographical footprint, the U.S. market accounts for approximately 

49.6% of total revenues, whereas France is the Group’s second market (10.8%), followed by Italy 
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(9.8%). Sales are effected under numerous brands, whereas Segafredo is the global trademark 

exporting Italian coffee worldwide. 

“The Group — listed on the stock exchange as of June 3, 2015 — performed well in the first half 

of the year, in line with our strategy: improvement of operating efficiency and greater attention to 

all the opportunities offered by Asian markets,” commented Massimo Zanetti, Chairman and CEO. 

“We will forge ahead, both through organic growth achieved by strengthening our market 

positions and external growth through targeted acquisitions.”  

********************* 

The Board of Directors of Massimo Zanetti Beverage Group S.p.A., in execution of the Instructions 

accompanying the Rules of the Markets Organized and Managed by Borsa Italiana S.p.A., today 

approved the long-term incentivisation plan for the three-year period 2015–2017 for the 
Company’s executive directors, general managers and other key management personnel.  

********************* 

Further to the IPO Prospectus, Section X, page 471, this is to announce that Massimo Zanetti 

Beverage Group S.p.A. repaid its € 545 thousand financial debt to Cofiroasters SA within the 

maturity date of 30 June 2015.  

********************* 

The Group’s results for the first half of 2015 will be presented during the conference call to be 

held today, Friday, August 28, at 3.30pm CET. The presentation will be available on the company 

website (www.mzb-group.com) and through the storage system (www.emarketstorage.com). 

********************* 

The Manager in charge of the Company’s financial reports, Massimo Zuffi, pursuant to paragraph 2 
of Article 154-bis of Italy's Consolidated Law on Finance (TUF), declares that the accounting 
information contained in this press release corresponds to the documented results, books and 
accounting records. 

********************* 

Disclaimer 

This press release contains forward-looking statements related to: investment plans, future 
management performance, growth objectives in terms of revenues and results, both at global level 

and by business area, net financial position, and other aspects of the Group’s business. Forward-
looking statements involve risks and uncertainties inasmuch as they depend on the occurrence of 
future events and circumstances. Actual results may therefore differ materially from those 
announced herein due to several factors.  
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********************* 

Massimo Zanetti Beverage Group is a world leader in the production, processing and marketing 

of roasted coffee and other selected categories of colonial products, distributed in about 110 

countries. The Group manages the different activities, from procurement to consumption, 

operating 18 facilities across Europe, Asia and the Americas, and through a global network of 

about 400 coffee shops in 50 countries. Moreover, MZBG completes the range of its products 

through the sale of coffee makers and complementary products, such as tea, cocoa, chocolate and 

top quality spices. 

Media:  Barabino & Partners 
Federico Vercellino 

f.vercellino@barabino.it  

mob: +39 331.57.45.171 

Investors:  investors@mzb-group.com 

 

 

Villorba (Treviso, Italy), August 28, 2015 

 

This press release is a translation, the Italian version will prevail 
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Interim Consolidated Income Statement  
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Interim Consolidated Statement of Cash Flows  
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Interim Consolidated Statement of Financial Position  
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